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Campaigning ends for 1st 
phase of Jharkhand polls 
Modi asks BJPworkers to stay united; Kharge seeks vote to ‘save Constitution’ 
ARCHIS MOHAN 
New Delhi, 1 November 

ampaigning for the 43 seats 
‘ scheduled to go to polls in the first 

phase of Jharkhand Assembly elec- 
tions ended on Monday. 

There are81 Assemblyseatsin total. Of 
the 28 seats reserved for Scheduled Tribes 
(STs), 19 will vote on Wednesday, including 
Saraikella, which former chief minister 
Champai Soren has represented succes- 
sively since 2005 as a Jharkhand Mukti 
Morcha (JMM) candidate. 

For the 2024 Assembly polls, Champai 
is contesting as Bharatiya Janata Party 
(BJP) candidate from the seat and carries 
the weight of BJP’s hopes of improvingits 
performancein the ST constituencies. Five 
years ago, the BIP could win only two of 
the 28 ST reserved seats, both of which, 
Torpa and Khunti, will poll in the first 
phase. The BJP had won 25 seats in total, 
including 13 that will votein the first phase. 

In 2019, of the 43 seats, the JMM- 
Congress-Rashtriya Janata Dal alliance 
won 26, which included 17 of the 19 ST 
reserved seats that will vote in the 
first phase. 

It explains the BJP’s high-profile elec- 
tion campaign highlighting its efforts to 
consolidate ST, Scheduled Castes (SCs) 
and Other Backward Classes (OBCs) votes. 

Prime Minister Narendra Modi on 
Mondayaccused the Congress of trying to 
break the collective strength of the SCs, 
STs, and OBCs by creating divisions 
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) Key constituencies include Saraikella, where former (M Champai Soren is the BIP 
candidate, Ranchi, Jamshedpur (East and West), and Lohardaga 

among them. Addressing BJP workers in 
Jharkhand, he exhorted them to remain 
united. “That’s why I keep saying ek 
rahenge, toh safe rahenge (if you remain 
united, you would be safe),” he said. 

Interacting with state party workers 
under the mera booth sabse mazboot pro- 
‘gramme through the NaMo app, Modi said 
“everyone from the royal family” of the 
Congress was a “staunchopponent” of the 
provision of reservation. The Congress 
‘wants Dalits, tribals and other backward 
classes to break into “hundreds of smaller 
castes” to getscattered, lose their identity, 
and fight with each other, he said. 

Congress chief Mallikarjun Kharge said 
the Opposition INDIA bloc needed towin 
the upcoming Assembly polls to prevent 
Modi from amending the Constitution. 

Source: Election Commission data 

While addressing public meetings in 
Jharkhand, he accused the prime minister 
of “toppling governments”, “purchasing 
MLAs", and using central probe agencies 
against Opposition leaders. 

“Modi, (Amit)Shah, Adani and Ambani 
are running the country, while Rahul 
Gandhi and I are trying to save the 
Constitution and democracy,” he claimed. 

JMM promises 33% job 
reservation for women 

The JMM on Monday released its mani- 
festo for the elections promising 33 per 
cent of reservation to women in state gov- 
ernmentjobs. The manifesto, unveiled by 
party supremo Shibu Soren, focuses on 
nine areas, including agriculture, educa- 
tionand the rights of residents. 
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Inter-State Council reconstituted, NDA allies accommodated 
The Inter-State Council, which 

works for Centre-State and 
interstate coordination and 

cooperation, has been recon- 
stituted with Prime Minister 

Narendra Modi as its chair- 

man, all chief ministers and 
nine Union ministers as 

members and 13 Union minis- 

tersas permanent invitees. 
According to a notification 

issued by the Ministry of Home 
Affairs, Union ministers 
belongingtoNDA allies Janata 
Dal (U), Janata Dal (S), Telugu 
Desam Party and Lok 
Janshakti Party are part of the 
reconstituted ~ council. PM 

Modi will be the chairman, 
chiefministersof all states and 
unionterritories having alegis- 
lative assembly and adminis- 
trators of union territories not 

having a legislative Assembly 
will be members of the high- 
powered committee, the noti- 
fication said. Members of the 

council include Union minis- 
tersRajnath Singh, Amit Shah, 
Jagat Prakash Nadda, Shivraj 
Singh Chouhan, Nirmala 
Sitharaman, Manohar Lal 
Khattar, Rajiv Ranjan Singh 
alias Lalan Singh, Virendra 
Kumar and  Kinjarapu 
Rammohan Naidu. L 

JUSTICE SANJIV KHANNA TAKES OATH AS 51st CJI 

pssoers o T 
Justice Sanjiv Khanna was on Monday sworn in as the 51t Chief Justice of India (CJI) by President Droupadi Murmu at 
the ceremony held at Rashtrapati Bhavan. Justice Khanna, who was born on May 14, 1960, would have a tenure of alittle 
oversixmonths and demit office on May 13, 2025, at the age of 65 years. He succeeded former CJID Y Chandrachud, who 
demitted office on November 10. Apart from Prime Minister Narendra Modi and former CJI Chandrachud, Vice-President 
Jagdeep Dhankhar, Defence Minister Rajnath Singh, Union Law Minister Arjun Ram Meghwal, and former CJ1J § Khehar 
‘were among the notable faces in attendance. Justice Khanna heard 45 cases on his first day as CJI, and thanked lawyers 

DBK need not be surrendered 
ifexport proceeds realised late 

CHATROOM 
TN CRAJAGOPALAN 

We refer to the DGFT PN 27 
dated 23rd October 2024 pre- 
scribing annual RoDTEP 
return and suggesting that 
RoDTEP claims in excess of 
actual  duties/taxes/levies 
actually paid will be required 
to be surrendered by the 
exporters. As we understand, 
theRoDTEPrates arebased on, 
besides other data submitted 
by various exporters, the cost 
oftransportation of inputsand 
export products fromy/to the 
port. We are located far away 
fromthe portand sosuch costs 

higher than that of the 
exporters closertothe port. So, 
our claims based on the 
RoODTEP rates determined as 
an average of 
duties/taxes/levies borne by a 
cross section of exporters are 
also likely to be lower than the 
actual duties/taxes/levies paid 
by us. Will we be allowed to 
claim the difference between 
the actual duties/taxes/levies 
paid by us and the 
actual amount of our 
RoDTEP claims? 
The DGFT PN referred above 
only talks of surrendering any 
duty credits claimed in excess 
of the duties/taxes/levies 
actually paid but it does not 
talk of giving you any duty 
credits in  case the 
duties/taxes/levies actually 
paid exceed the amount of 
duty credits claimed under the 
RoDTEPscheme. 
‘We have received drawback 
against certain shipments 
where we have realised the 

‘months periodallowed by RBL. 
Are we required to surrender 
the drawbackamount? 
No,solongasthebankhascred- 
ited the amount of export 
proceeds in your account and 
has marked off the entry inthe 
EDPMS and regularised the 
matter by grantingan extension 
in the period for realisation of 
export proceeds. You may gen- 
erate the BRC for the payment 
received and submit the same 
along with the extension letter 
tothe Customs, ifthey demand 
surrender of the drawback 
amount. 

We refer to the Kerala High 
Courtjudgementin the case of 
Sance Laboratories Pvt. Ltd., 
[WP(C) NO. 17447 OF 2023] 
striking down Rule 96(10) of 
the CGST Rules, 2017 as ultra 
viresSection16 ofthe IGSTAct, 
2017. We are not located in the 
jurisdiction of the Kerala High 
Court. Can we use this judge- 
‘ment to contest the demands 

Yes. Exporters, who are not 
within the jurisdiction of the 
Kerala High Coutt, can take a 
plea based on the ratio of this 
case, to contest rejection orders 
of refund claims or recovery 
proceedingsof refund granted. 
However, please note that the 
government may appeal 
against this judgement to the 
Supreme Court. 

Under Merchanting Trade 
Transactions (MTT) can we 

remit payment for the import 
Ieg before we reccive payment 
for the export leg or before 
shipmenthas been made? 
Yes. However, the entire MTT 

mustbe completed within nine 
months from the date of ship- 
ment or import leg payment 
whichever earlier. Also, the out- 
lay of foreign exchange should 
not exceed beyond four 
months, ie. the export leg 
receipt must be within four 
months from the date of 
import legpayment. 

Business Standard invites readers’ SME queries relatedtoGST, export and import matters. Youcanwrite to usat smechat@bsmail.in 

Standalone Consolidated 

Quarter | HalfYear | Quarter = HalfYear Vear Quarter | HalfYear = Quarter | HalfYear Year 
a ended | ended | ended | ended ended | ended | ended | ended | ended 
Ml particulars S085024 3008 3020 300 5023 0085025 31053024 30095028 30055024 3002028 0003028 31.03.204° 

Unaudited |Unaudited Unaudited | Unaudited = Audited 'Unaudited Unaudited  Unaudited |Unaudited | Audited 
1 Tota Income from Operatrs 3388088 | 69,147.26| 3516304 | 66,977.37 | 138402.13 | 156,329.10 | 32635390 | 14761368 313677.07 | 64952698 
2| Net Prot/ (Lo o he perod 1500600 | 2699212| 1350101 2754550 | 5301621 | 12700.41| 2586071 2133477| 4500124 | 7526422 (belore Tax, Exceptona ) 
3 Net Proft (Los) o e percdbelore Loy 1500600 | 2699212| 1350101 2754550 | 5301621 | 12700.41| 2586071 2143102| 4509749 [ 7362779 
] NetPof (Lo for e pariodater 1198402 | 2092212 | 1023810 2076488 | 4052596| 087844 | 1968862 | 1617130 3366580 | 5542244 | Tax tter Exceptiona tems) | | 
5 Totel Comprehensive Income for 

the period [Comprising Proft/(Loss x| 1443842 | 2405633 | 1068575 | 2364968 | 5889901 | 1204417 | 2348201 | 1635079| 3524826 | 7355017 
ihe perid after tax) and Other 
Comprehensive Income afer tax) 

6| Exuly S Copi Face b 025 | 6200.14 | 629014 | 6290.14| 629014 | 6290.14| 6290.14| 620014 | 620014| 620014 | 629014 
7 Networth 326,887.78 | 326,687.78 | 28299315 | 262.993.15 37947557 | 37947557 | 00461096 | 33461096 | 35994573 
& Pai p DebtCaptal/ Ousinding Debt 614051 | 614051 | 670344| 870044 | 610925 157,897.99| 157,97.99 | 14369707 | 14369707 | 14992306 
9 Othe Equiy 320507.64 | 820597.64 | 276,703.01 | 276,703,071 | 299,086.37 | 345,986.04 | 345,986.04 | 307.687.62 | 30788762 | 33310021 

10 | epal Redemption Reserve 12648 12648]  12648| 12648 | 12648]  1895|  13095|  19175| 19175 19175 
11| Debenture Redempton Reserve Not ppicable Not Appcabl | Not Applatle | Not Appicabl |NotAppicable| 27.14 27.14| 159871| 159871 | 157166 
12 Earings Per Snar (Facevae of 

2 5i-ath ) not annualsed 
(a)Basic §) 953 | 1663 814 1651|221 817 16.12 108 25 18 
(b)Dited ) 953 | 1663 814 1651) 321 817 1612 1089 258 18 

13 | Deb Equiy Retio 002 002 003 003 002 042 042 043 [ 042 
14 Dedt Senvice Coverage Rato 28240 | 2663  17438| 18161 1937 081 134 187 204 184 
15 | nerest Service Coverage Ratio 28240 | 20635 17438 | 18161 18616 654 691 Ti64[ 1204 10.10 
6 | Curent Rato 209 209 170 170 158 089] 08 095 085 082 
17| Long Term Debt o Working Capiel 01 (X 020 016]  ale| 319 853 853 
18 | Bad ebl o Accoun Recevatlo P - - - - - - = (1] (1] 
19 Curent bt Ratio 035 025 034 034 030 02 042 043 083 044 
20 | ot Deds o o Assels 001 001 002 002 001 021 021 021 021 020 
21 Dabors Tuer 350 663 308 614|278 715 1485 658 1428 2985 
22 [ nvetory Tumover 323 652 36 748 1454 298 6.10 28 6.15 1302 
23 Operaing rgn (%] 479  ds| 4128 a87| 4125 1039 1016 1665 1638 1355 
24| Net Prft Margn () 3537 w026| 2912 3010|2028 624 603 096] 1073 853 

** Not disclosed as denominator s negative. "Restated. 

1) The above results are in accordance withthe Idian Accounting Standards IndAS) as prescribed under Section 133 of the Companies Act, 2013, ead with the relevant ules issued thereunder 
and other accounting pinciples generally accepted n India. 

2 “The above is an extractof the detailed forma of unaudited Financial Resultsfo quarter and halfyear ended 30.09.2024 fled with the Stock Exchanges under Regulatin 33 and 52 of the SEBI 
(Listing and Other Disclosure Redquirements) Regultions, 2015. The full format of nucited Financial esults orthe quarter and half year ended 30.09.2024 are availabi on the Stock Exchanges. 
websit of BSE (wnwbseinda.com), NS (www.nseindia com ) and Gompany's website a wi.ongeindia.com. 
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ELECTRONICS MART INDIA LIMITED 
CIN - L52605TG2018PLC126593 

Regd. Office: D.No: 6-1-91/10, Ground Floor, Telephone Bhavan 

Secretariat Road, Saifabad, Hyderabad, Telangana - 500 004 
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Extract of Standalone and Consolidated Financial Results for the First Half-Year and Second Quarter ended 30" Sept 2024 
(Amountin millions of % unless otherwise stated) 

CONSOLIDATED STANDALONE 
Year ended 

30-Sep-24] 30-Jun-24[30-5ep-23| 30-Sep-24|30-Sep-23[31-Mar-24 | 30-Sep-24 | 30-Jun-24] 30-Sep-23 30-Sep-24 | 30-Sep-23(31-Mar-24 

13,884.73 19,771.10 13,055.21{ 33,655.83|29,916.35] 62,954.50| 13,884.81 19,771.15 13,055.25| 33,655.96 | 29,916.40) 
Profit/ (Loss) before tax, 
after exceptional items 

32523 97258| 501.24( 1,297.81] 1,309.02( 2:462.00 32516 97251 501.23 1,29767 1,308.96| 

Profit/ (Loss) after tax 245.49) 72495 373.77| 970.44| 976.40[ 1,839.83 245.42 724.88 37376 970.30 976.34] 
Total comprehensive income 
for the period 

249.00| 72845| 37477 977.45] 978.39| 1,853.85 248.93 72838 374.76 97731 978.33] 

Equity share capital 3,847.49 3,847.49 | 3847.49| 3.847.49| 3,847.49 3,847.49 3,847.49 3847.49 3,847.49 3847.49 3847.49| 
Other equty 9,850.00 
Reserves (Excluding 
Revaluation Reserve) 
[Eamings per share after exceptional tems (EPES) (not annualised)(Face value of T10/- each): 
Basic (In absolute X tems) 0.64] 188 097 252]  254] 478 
Diluted (In absolute ¢ terms) 0.64] 188 097 252) 254 478 

NOTES: 

1 The unaudited Standalone and Consolidated Financial Results for the First Half-Year and Second Quarter ended 30" September 2024 were 
reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meetings held on 11" November 2024. 

The unaudited Standalone and Consolidated Results for the First Half-Year and Second Quarter ended 30" September 2024, presented were 
subjected to a-“Limited Review” by the Statutory Auditors of the Company. An unqualified review report was issued by them thereon. 

These unaudited Standalone and Consolidated Financial Results have been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 (‘the Act) read 
with the relevant rules issued thereunder, other accounting principles generally accepted n India and s in compliance with the presentation 
anddisclosurerequirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

The Company operates in a single reportable segment viz Retail and Wholesale sales of consumer durables and electronics products 
through s retail stores and online platforms. The Chief Operating Decision Maker (CODM) reviews the results as a whole when making 
decisions about allocating resources and assessing the performance of the Group. 

EPES for quarters and halfyears are not annualized. 

The unaudited Standalone and Consolidated Financial resuts areavailable on the websites of the Stock exchanges (www.nseindia.com and 
www bseindia.com) and the website of the Company (https://electronicsmartindia.com/). 

Date : 11" November 2024 
Place: Hyderabad 
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4 4 Extract of Standalone and Consolidated Financial Results for the First Half-Year and Second Quarter ended 30" Sept 2024 
o 525 5 Borm Sheb 006 €5 o Goa)gg& 8@‘550?_ (amount inmillons of 2 unless herwise state) 

. P | STANDALONE CONSOLIDATED 
SDIH JE0O © HO®, 8 0B Y o arter ended i Yo Year ended Quarter ended Half Year ended 

. . 2. Particulars [30-5ep-24] 30-Jun-24]30-5ep-23 30-Sep-24] 30-Sep-23(31-Mar-24) 30-Sep-24  30-Jun-24] 30-Sep-23/30-Sep-24 | 30-Sep-23(31-Mar 24 DIVRTRE @ ORI O S5, AYD BT @ 203 e e et i e e i e s i 
/s Total Income from Operations{13,884.73(19,771.10/13,065.21| 33,665.83|29,916.35) 62,954.50| 13,884.8119,771.15 |13,065.25| 33,656.9629,916.40| 

6% 80&5 ©0% &R o éesa“) &26 e“’a)w ée’e)g Profit / (Loss) before tax, 32523 972.58| 501.24| 1,297.81| 1,309.02| 2,462.00| 325.16 972.51| 501.23| 1,297.67| 1,308.96| 2 
after exceptionalitems 
Proft/ (Loss) after tax 24549) 72495 37377| 97044| 97640 183983 24542| 724.88| 37376 97030| 97634 1 
Total comprehensive income | 249.00| 72845 37477| 97745 97839 185385 24893| 72838| 37476 977.31 97833 1 
for the period 
Equity share capital 3847.49) 384749 | 3847.49| 384749 384749 3847.49| 3847.49| 3847.49 | 3847.49| 3847.49| 3847.49 
Other equity | - - B - 985000 - 
Reserves (Excluding E B - B - B 
Revaluation Reserve) 
[Eamings per share after exceptional items (EPES) (not annualised)Face value of 10/- each): 
Basic (n absolute X terms) 064] 188] 097 252 254]  478] 
Diluted (nabsoluteX terms) | 0.64|  188|  097| 252 254] 478 
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NOTES: 

1 The unaudited Standalone and Consolidated Financial Results for the First Half-Year and Second Quarter ended 30" September 2024 were 
reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meetings held on 11" November 2024. 

‘The unaudited Standalone and Consolidated Results for the First Half-Year and Second Quarter ended 30" September 2024, presented were 
subjected toa “Limited Review" by the Statutory Auditors of the Company. An unqualified review report was issued by them thereon. 

These unaudited Standalone and Consolidated Financial Results have been prepared in accordance with the recognition and measurement 
a)a& PV L) principles laid down in the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 (the Act) read 

with the relevant rules issued thereunder, other accounting principles generally accepted in India andis in compliance with the presentation 
and disclosure requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). A&moBob 2798 
The Company operates in a single reportable segment viz Retail and Wholesale sales of consumer durables and electronics products 
through its retail stores and online platforms. The Chief Operating Decision Maker (CODM( reviews the results as a whole when making 
decisions about allocating resources and assessing the performance of the Group. 

EPES for quarters and half years are not annualized. 

‘The unaudited Standalone and Consolidated Financial results are available on the websites of the Stock exchanges (www.nseindia.com and 
‘wwwbseindia.com) and the website of the Company (ttps://electronicsmartindia.comy). 

Sop DBF0IH0Y By Order of the Board of Directors 
~ for Electronics Mart India Limited 
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